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Google’s shares soar
on first day of trading
Internet company’s
hyped stock auction
questioned as price
surges 18 percent
By MATTHEW FORDAHL
Associated Press

S AN JOS E, Cal if. — I  n a de but
v agu ely remi nis cen  t o  f the dot-
com bo om, shar es of I nte rnet
sea rch gian t G oogle Inc. su rged
in th eir firs t day of publ ic t radin g
T hur sday as inv esto rs w ho a voi d-
e  d th  e comp an y’s auc tio n-ba sed 
o ff e ring rea dily jump ed i nto t he
fam iliar terri to ry o  f th  e st ock
ma rket.

T houg  h th  e 18 per cen  t jum p

b oost ed t he pa per worth of
G oogle sha rehold ers and ins iders ,
i  t al so ra ised qu esti ons a bou  t the
e ffec ti ven ess o  f th  e un ort hodox
a uct ion des ign ed t  o gau ge tru e
de man  d an  d s  e  t a r  at ion al pr ice
t hat wou ldn ’t b  e subj ec  t to big
s wing s.

‘‘ It see me  d lik e t he w hol  e pu r-
p ose o  f the auc tio  n was to pre vent
t hat kin  d o  f big mov  e fr om
ha ppe ning, ’’ said Bar ry Ran dal l,
p ort fol io m anage r fo r t he F irs t
A mer ican Tec hno log  y Fu nd. ‘ ‘If
it’ s n ot a failu re, i  t cl ear ly di dn’t
w ork the way Goo gle’  s man ag e-
me nt in tende d it .’’

G oogle shar es fin is h ed t he day
Please see I POE4 ?

Slowing
economy
reflected
in index
Indicator of future business
activity drops for second month
amid worries over energy costs
By ADAM GELLER
Associated Press

N EW YOR K — Off erin g mo re e vid ence
t hat the nat ion ’s e conom ic r ecov ery i  s lo sing
s te am, a c  lose ly wat ch ed g aug  e o  f fu ture
b usin ess ac tiv ity fel  l in Jul  y fo  r th  e se cond
conse cut ive mont h.

T he C onf ere nce Boar  d sai d T hur sday 
t hat its Comp os ite Ind ex o  f Le adin g E co- 
n omi  c In dic ators dro pp ed b  y 0  .  3 perc en  t in
J uly t  o 116.0, fo llo win  g a r  ev ised d eclin e of
0.1 perc en  t in June. Las t mo nth was the firs t
t ime i  n mo re t han a y  ear th at t he i ndex had
l ost g round, an  d th  e Ju ly d eclin e w as l arg er
t han the 0.1 p erce nt di p fo rec ast b  y ana ly sts.

T he i ndex i  s cl osel  y fo llo wed bec ause it is
d esig ned t  o fo rec ast the eco no my’  s hea lth
ov er t he com in  g th ree t  o si  x mo nth s.
E conom ist s sai d t he re ad i ng, an d o ther
r ecen  t dat a, p oin ts t  o slow er gr o wth ahe ad.

‘ ‘Wh en t he e cono my i  s grow in  g a  t so rt of
a mod era te, mod est p ace, you’ll get indi ca-
t ors poin tin g in o p po sin  g dir ect ion  s an  d it
see ms lik  e tha t’s what we’v  e be en seei ng in
r ecent mon ths ,’’ said Pat rick Fe aro n, an
e conom ist w ith A.G  . Edwa rds & Sons in St.
L oui s. ‘ ‘This is al l ju st cons iste nt w ith
g row th hav ing slo wed to pr ett  y mu ch an
a ver age p ace .’’

K en G oldst ei n, an ec on omist wi th t he
C onf ere nce Boa r d, sai d t he con tin ue  d de-
cl ine ref lects th  e ef fec  t a host of fac tors —
f rom ene rgy pric es t  o wo rrie  s ab out ter ror-
i sm — are hav ing o  n th  e econ om y.

‘ ‘The re ar e g row in  g conc ern  s ab out the
h igh cost of gas olin e an d m ilk, as we ll as
w orr ies abo ut w he re e conom ic g row th will
com e f rom now t hat tax ref unds hav  e be en
s pen  t and shor t-te rm in te r est r ate  s are
r isi ng,’  ’ Go ldste in sai d .

T he N ew Y ork -ba sed C onf ere nce Board
sai d s ix o  f th  e 10 indi c ato rs that mak  e u  p the
i ndex decl ine  d in Jul y. Th ey in cl ud ed v en d or
p erfo rm ance , t he in te r est r ate spre ad, s tock
pr ic e s, a ver age w eek ly in it ial cl aims fo r
u ne m plo yme nt in sur an ce, real mon ey su p-
p ly an d ma nufa ct ure rs’ new ord ers for
no ndef ens  e ca pital good s.

Garage plan gives cars a lift
Saratoga Springs

$10M, four-story
building would use
robotics, not ramps
By KENNETH C. CROWE II
Staff writer

D eve lop ers are propo sin  g wh at
t hey say i  s th  e st ate ’s f irst robo tic
p ark ing gar age, t  o be buil t o  n the
la st u nused par cel on P utn am
St ree t.

I  n ad dit ion t  o th  e 189- spa ce
g arage, th  e $  1  0 mil li on b uil ding
w oul  d inc lud  e a ban qu et fa cil it y.

S arato ga Par kin  g an  d Ban qu et

I nc. u nve iled its fou r- s tor  y bu ild-
in g d urin g a news conf ere nce
T hur sday in the Sar ato ga Sp r ings
P ubl ic Libra ry.

‘ ‘I t’s har  d to get par kin  g in
S arato ga ,’’ said Joh  n Fr an ck, t he
comp an  y pr es ide nt. The str uc-
t ure wou ld b  e th  e firs t al l- paid
p ark ing gar age in th  e ci ty.

‘ ‘Ou  r pr ojec  t is a conce pt bas e d
u pon nece ssi ty, ’’ sai d H ank Kuc-
z yns ki, the compan y’  s vi ce pr esi-
de nt an d fo rm er d e puty may or of
t he c ity.

T he 5  3 Put nam St. site , wh ich
cur re ntl  y ho use  s a cl osed g arb age 
tru ck gar age, is one bl o ck ea st of

B ro adwa y.
T he r o boti  c par kin g u ses l ifts

t  o ra ise, lowe  r and mov  e pa rked
c ars t hrou gh fo ur lev els  . Us ing
mac hin er  y to mov  e th  e cars el im-
in ate s t he n eed t  o inc lud  e sp ace
fo r p ark ing ram ps.

‘ ‘This is a cre ati ve o pti on an d
m eets the needs of our gr o wing
c us t om er bas e, ’’ sai d M ark Bak er,
pr es ide nt o  f th  e Dow ntow n B usi-
n ess Assoc iat ion.

P aid par king dow ntow n i  s a
‘ ‘conce pt t hat may be i ts t ime has
com e ,’’ Bak er sai d .

T he c ity has abo ut 4,600 spa ces
Please see GA RA GEE4 ?

News on region’s jobs is mixed
Albany Work force

expands by 5,500 in last
year, but jobless rate rises
By JOSHUA HURWIT
and KEVIN HARLIN
Business writers

C api tal Reg ion em p loy ers added
5,500 jo bs t  o th eir rol ls in th  e pas t
y ear  , al thou gh u ne m plo yme nt e dge d
up, acco rdin g t  o st ate dat  a re le a sed 
T hur sday.

T he La bor Dep artm ent repo rted
t he s ix-co un ty reg ion ’s u ne m ploy-
me nt r ate at 3.8 perc en  t fo  r Ju ly, even
w ith Jun  e bu  t up slight ly fro  m th  e 3.7
p erce nt m easu re  d a ye ar ago . T he
s tate als  o sai d 461,500 peop le held
no n-far m j obs in t he reg ion i  n Ju ly,
u  p 1  .  2 perc en  t fr om a year ag o.

Please see J OBS E4 ?

What’s under hood keeps cab clean
Young Malta company’s
motor system makes hybrid
taxi ride worth the fare
By SARA CLEMENCE
Business writer

I  n col or ( yellow ) an d b irt hpl ace
( Quee ns), t he c art oon ish-lo ok ing Me-
t roK ing tax  i is all New Yor  k Ci ty. The
b ig d oors and jump seat s, how ev er,
s cre am L ondo n. A nd it eve  n has an
u pst ate side.

T he c ab r uns on compres sed n atu ral
g as, and i  s no  t jus t a hyb rid i  n lo oks  , but
in ambit i ons .

‘ ‘Let’s mak  e som eth ing tha  t ru ns on
a dom esti  c ene rgy sou rce, let ’s m o-
b ili ze peop le wit  h sp ecial needs , an d
w hil  e we ’re a  t it, let’ s s top the eng ine to
sa ve pol luti on ,’’ said Mic hael DiG on is,
fo unde r an d pr es ide nt o  f Alt ern ati ve
F uel  s Tec hno log ies Cor p., the Jam aic a,
Q uee ns comp an  y th at c rea ted the tax i.

H idden und er t he h ood i  s a sys tem
t hat shut  s off the eng ine whe  n th  e cab
is sto pp ed, sav ing fue  l an  d cu ttin g air
p ollut io n, r estar ts i  t in a h  ear t bea t an d

ge ne r ate  s el ec t ric ity for the car  . The
mac hi ne, ca lle  d a r  ap id-s tar ter /ge nera-
t or, i  s th  e cre ati on o  f Mal ta - based
A dvan ce d E ne rgy Con vers io  n LL C.

Dav id T orr ey, 44, an  d Jam es Ko-
k ern ak, 34, fou nded the compan y
sev en years ago, as teac her and stu dent
a  t Re nsse lae  r Po lytec hn ic I nstit ute.
T oda y, A dvan ce d E ne rgy i  s at  a tu rn-
in g p oin t.

T he f irm has run o  n gr ant s, con-
su lt ing wor  k and, Ko ker nak joke s,
b o ttle ret ur n s. B ut t his year it has nine
em pl oy ees an d ex pects re ven ues o  f $1
mi ll io n. T he s tar ter /ge ne r ator will
deb ut ins ide t he M etr oKin g a  t a m  ajor
t axi trade show in Flo rid  a in Nov em-

ber . A nd t he comp an  y pla ns to rel ease
i ts f irst comm ercial pro duc t, a so l ar
e ner gy in ve rte r, b  y th  e en  d o  f th  e ye ar.

T orr ey an d K oker nak star ted wor k-
in g t og eth er 1  4 ye ars ago, wh en K oker-
n ak w as an unde rgr adua te a  t Wo rc est er 
P oly tech nic Inst itu te in Massa ch u-
set ts and Tor rey was his teac her.

‘ ‘I g ot a 2  5 o  n th  e firs t e xam h  e ga ve
me, ’’ Kok ern ak sai d . ‘ ‘If you sai d to me
t hen we’d b  e wo rkin g t og eth er, I’d say
you we re c raz y.’’

B oth end ed u  p a  t RPI, w he re K o-
k erna k’s gradu at e t hes is w as o  n an
e nerg y-ef fic ien  t el ec t ric al mo to r. It
see me  d lik e a via ble pro duc t, s  o th ey
s tar ted the compan y an d g ot a gran t
f rom the New York Sta te E ne rgy
R esear ch an d D eve lop men  t Au tho rit y.

F rom a  n RP  I la b, t hey mov ed to
C oho es. Six mon ths ago, th ey l and ed at
t he a uth ori ty’  s Sar at oga Tec hno logy
& Ene rgy Par  k in Mal ta. The mot or
n eve  r to ok of f. ‘ ‘We didn ’t real iz  e how
f ir m ly e ntr enc hed the ex ist in  g tec h-
no log  y is ,’’ Tor rey said.

B ut o ther proje cts cam  e alo ng. A f  ew
Please see T AXI E4 ?

Plug Power fuel cell passes
California’s emission test

COLONIE — One of Plug Power
Inc.’s fuel cell products has received
emission standards certification in
California, which has some of the strictest
air pollution regulations in the country.

The California
Air Resources
Board, a state air

pollution agency, says Plug’s GenSys 5C
meets the 2007 emissions requirements
for distributed generation equipment.

The natural gas-powered GenSys was
designed to provide on-site electricity and
heat for homes. Ten GenSys 5C systems
are running in San Diego and Los
Angeles; five more are being installed in
Southern California.

Shares (Nasdaq: PLUG) were up 32
cents Thursday, ending the day at $5.43.

— Sara Clemence

SUNY, upstate colleges unite
for tech start-ups event

ALBANY — The State University of
New York is teaming with upstate
colleges and universities to host the
second annual Universities of Upstate
New York Venture Forum, a venture
forum for start-up technology companies
that start in the schools.

UNYTECH04 connects venture
capitalists and private investors with
technologies and companies being
developed on campuses. The event has
been set for Sept. 20 at the Sheraton
Syracuse University Hotel and
Conference Center.

The eight participating schools are:
Alfred University, Binghamton
University, Cornell University,
Rochester Institute of Technology, State
University of New York, SUNY College
of Environmental Science and Forestry,
SUNY Upstate Medical University,
Syracuse University, University at
Buffalo and University of Rochester.

The companies cover industry sectors
such as pharmaceuticals, biotechnology
and nanotechnology.

— Sara Clemence

MVP offering coverage for
anti-smoking drug

SCHENECTADY — MVP Health
Care has a new offer for its smoking
members: a cessation program that
includes coverage of the anti-smoking
drug Zyban.

MVP members
who register for the
‘’I Aim to Quit’’
program qualify
for coverage of a
three-month
supply of Zyban at

the brand-name prescription drug price.
MVP normally does not cover Zyban, a
prescription drug that reduces nicotine
withdrawal symptoms.

Participants also will have access to up
to four phone sessions with trained
cessation counselors.

‘‘Smoking is one of the root causes of
serious illnesses including heart disease
and cancer,’’ said Dr. Dennis Allen, MVP
executive vice president of medical affairs
and chief medical officer.

It also benefits MVP because a healthy
member means less health care costs for
the company.

— Alan Wechsler

Two Web sites offering services
for blind, visually impaired

ALBANY — In one of the first
enforcement actions of the Americans
with Disabilities Act on the Internet, two
major travel services have agreed to make
sites more accessible to the blind and
visually impaired.

Priceline.com and Ramada.com
agreed to changes that will allow users
with ‘‘screen reader software’’ and other
technology to navigate and listen to the
text throughout their Web sites, New
York Attorney General Eliot Spitzer said.

Although the software and other
devices have been available for years,
Web sites must have specific coding that
allows the equipment to run.

Spitzer’s settlement follows
investigations over the last two years to
determine if Web sites conform to the
federal act and state law that require all
‘‘places of public accommodation’’ and all
‘‘goods, services, facilities, privileges,
advantages or accommodations’’ be
accessible to the disabled.

Ramada.com and Priceline.com faced
no charges and admitted no guilt, but will
pay the state $40,000 and $37,500 to
cover the investigation’s cost.

— Associated Press
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Hidden under the hood is a
system that shuts off the
engine when the cab is
stopped, saving fuel and

cutting air pollution,
restarts it in a heartbeat
and generates electricity

for the car.

IN BRIEF

SARATOGA PARKING AND BANQUET INC.

A $10 MILLION parking garage and banquet facility proposed for
downtown Saratoga Springs is shown in this rendering.

MICHAEL P. FARRELL/TIMES UNION

DAVID TORREY, left, and James Kokernak of Malta-based Advanced Energy Conversion talk Thursday about the
rapid-starter/generator, a product of theirs that’s being used by a Queens company in a new hybrid taxi cab.
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